
Treasurer's Report - First Unitarian Church of Wilmington, DE

Month 6 of Fiscal Year 2020-2021    

     

YTD Dollars 1 Year Ago Year-over-Year 2 Years Ago 2020 vs 2017 3 Years Ago 4 Years Ago

Year-to-Date Operating Results 12/31/2020 12/30/2019 Change 12/30/2018 Change 12/30/2017 12/30/2016

Pledge income - Total 4100 $304,395 $313,657 ($9,262) $348,941 ($44,546) $330,351 $326,223

Operating income  - Total 4000 $495,689 $422,915 $72,774 $451,575 $44,114 $440,847 $435,716

Operating expense  - Total 7100 $318,507 $340,885 ($22,378) $322,329 ($3,821) $334,089 $346,970  

Operating Gain (Loss) $177,181 $82,030 $95,151 $129,246 $47,935 $106,758 $88,746  

     

   1 Year Ago  2 Years Ago

Balance Sheet This Month Last Month Monthly Change 12/30/2019 Change 12/30/2018 Change

“Operating” checking = Total 1012 $218,255 $146,553 $71,702 $148,767 $69,488 $174,547 $43,708

Capital Campaign = 1017, 1017-09, Total 1317 $118,182 $112,602 $5,580 $167,748 ($49,566) $704,445 ($586,263)  

Maintenance Endowment = 1017-10, Total 1400 $537,920 $537,920 $0 $540,387 ($2,467) $492,373 $45,547

“Funds” account (Savings) = 1310-01 $51,026 $57,962 ($6,936) $57,486 ($6,459) $56,628 ($5,602)

Janney Money Market Savings = 1310-02 $309,612 $202,655 $106,957 $180,680 $128,931 $209,611 $100,001

Endowment = Heritage Fund (1316),  Insurance Policy (1960) $875,329 $883,557 ($8,229) $888,450 ($13,121) $824,395 $50,934

Petty Cash $33 $33 $0 $50 ($17) $50 ($17)

Total Assets $2,110,357 $1,941,282 $169,075 $1,983,568 $126,789 $2,462,049 ($351,692)

% Change 8.71% 6.39% -14.28%

Reserves     

Audit = 2150 $4,800 $4,800 $0 $4,800 $0 $3,600 $1,200

Health Insurance = 2105 $10,000 $10,000 $0 $0 $10,000 $0 $10,000

Sabbaticals = 2159 $3,203 $3,203 $0 $3,203 $0 $1,403 $1,800

Search = 2160 $2,692 $2,692 $0 $7,826 ($5,134) $14,947 ($12,255)

EEC = 2167 $15,051 $15,051 $0 $26,000 ($10,949) $24,000 ($8,949)  

General (unrestricted) = 2155 & PPP Loan 2173 $125,545 $125,545 $0 $53,845 $71,700 $53,845 $71,700

Maintenance & Capital Expenditures (existing buildings & 

computers) = 2165
$105,719 $106,259 ($540) $97,394 $8,325 $65,551 $40,168

Total Reserves $267,010 $267,550 ($540) $193,068 $73,942 $163,346 $103,664

% of Total Assets 12.7% 13.8% 9.7% 6.6%

   

Summary

EEC prepaid rent thru 6/30/2021 so the large operating gain is a bit of a mirage, this is income that was already expected.

EEC has also prepaid July and August 2021, Marina is holding this in reserve until next FY starts 7/1/2021

Reserves are largely unchanged.

Pledge income is falling further under budget (see P&L). Tracking close to last FY, though.

Operating expenses continue to run less than usual, which helps the overall picture.

Seth Hammonds, Interim Treasurer (swhammonds@gmail.com)


